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LITTLE & ASSOCIATES CERTIFIED PUBLIC ACCOUNTANTS 

lndependen! Allditor's Report 

MAYOR AND BOARD OF ALDERMEN TOWN OI7 ARCADIA Arcadia, Ixmisiana 

Win. "[ODD LIT'ILE, CPA JAMES C. BOND, CPA CHARLES R. MARCHBANKS. JR., CPA 

We have audited tile general purpose financial statements of the Town of Arcadia, as of December 31, 2001, and for the year then ended as listed in the table of contents. These general purpose financial slalcmenls are the responsibility of tile Town of Arcadia's managemenl. Our responsibility is to express an opinion on these general ptwpose financial statements based on our audit. 
We conducted our audit in accordance with U. S. generally accepted auditi||g standards and (;overnment Auditing Standards, issuexl by the Comptroller General of the United Stales. Those standards reElUilv thai we plan and perforln the audit to obtain reasonable assurance about whetl|er the general puq)ose financial stalt;menls are free of material |nisslale|nenl. An audit includes examining, on a lest basis, evidence SUl~po|ling II|e amounts and disclosures in the general puq)ose financial stalelne||ts. An audit also includes assessing tile accounting principles used and significant estimates made by managemon|, as well as evaluating the overall financial slalemenl presentation. We believe lhal our audit provides a reasonalfle basis for our opinion. 
In our opinion, tile general purpose financial statements referred to above preserJt fairly, in all lnalerial respects, the financial position of the Town of Arcadia as of December 31, 2001, and the results of its operalions and cash flows of its proprietary fired type for the year fl|en ended in conforlnity with U. S. generally accepted accounting principles. Our audit was made for II|e purpose of forming an opinion on tim general purpose financial statelnenls laken as a whole. The SUlT, plelnenlal information schedules listed in the table of contents are presented for the purpose of additional analysis and are not a rL',quirexl part of (he general puq)ose financial statements of Ihc Town of Arcadia. Such information Ires been subjected to (he auditing procedures applied in lhe audit of II|c general puq)ose financial statements and, in our Ol'finion, is fairly presented in all material respects in reJalion to the general puq)ose financial statements taken as a whole. 

PHONE (318) 361-9600 FAX (3181 36%9620 MAILING ADDRESS: P. O, BOX '~058 805 NORTH 31sT S'IREE.r * MONROE, LA 7120 ~ MONROE. LA 71211-4058 



TOWN OF ARCADIA Arcadia, Louisiana ]ndel~endenl Audilof s RepoJ1 December 31, 2001 
In accordance wiIh Goverttment Audit#tg Startclards, we have also issttcxl a repot'( dated Jtmc 11, 2002, on file Town of Arcadia's compliance wilh laws, regulalions, and conlrac|s, and our consideralion of the lown's inlernal contn'ol over financial reporling. Thai reporl is an inlegral parl of an audil performed in ac, coJxlance wilh Government Auditing Standards and should be read in conjunction wilh this rc;por! in considering Ihe rcsulls of our audit. 
Mollroo~ June I 1, Ix~uisiana 20{)2 
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TOWN OF ARCADIA Arcadia, Ixmisiana GOVERNMENTAl. FUND TYPE 

Combined Statement of Revenues, Expendilures and Changes in Fund Balances For lhe Year Endext December 31, 2(1(11 

RFVI~'NUI~;S ']'axt;s: Ad valorem taxes Salts attd use taxes Olher taxes, penalties, and inlc,,rcst Licenses and permits lnlorgovorllnlolllal ieVelll.leS: Slate funds ix~cal fimds Fees, charges, and commissions for services Fines and forfeitures Use of money and properly Other revenues Total revenues I~;XIq~,NI )]TURES ["~.lll'fent: General govel'lllllenl P,blic safely Public works ileallh and welfare Culluro and recreation tk:onomic development and assistance Transpotlation l)e, bl SOl'vice Capilal outlay Tolal expenditures 

GENERA FUNI) St'ECIAI, I)EBT REVENUE SF, RVICI FUNI)S FUNDS 
$71,059 527,787 $246,271 70,343 79,487 
33,075 15,124 4,696 12,836 20,703 29,934 168 8,492 835.278 284,697 
284,099 333,128 

7 

22.576 
7(I,881 18,402 40,312 769.398 

14,513 2(1(I,924 44,2(16 
14,229 14,238 34,544 322.654 

$22,080 

Statement B 

TOTAl, (MliMORANIIUM ONI ,Y) 
$71,059 774,058 70,343 79,487 33,075 15,124 4,696 12,836 72,717 8.66(I 22.08(I 1.142.055 

239,075 
239.(175 

298,612 333,128 200,924 22,576 44,206 14,229 70,881 271,715 74.856 1.331.127 



TOWN OF ARCADIA Arcadia, ]x'misiana GOVERNMENTAL FUND TYPE ('.oml)ined Sialemenl of Revenues, Expendilures and Changes in Fund Balances, elc. 
S]'ECIA1, DEBT GENERAL REVENUE SERVI(?] FUND FUNI)S FUNI)S 

S/alemenl B 

TfYI'AI, (M EMORANI)UM ONI,Y) I,;XCESS (l)eficleney) (IF RI~;VIgNIJES OVI,;R EXPENi)ITURlgS $65,880 .($37,957) ($216,995) ($189,072) O'llllt;R FINANCING SOURCE (Use) Opcraling transfers in ()peraling transfers out Tolal olher financing sources (use) 
833 (121,1951 1120,3621 
86,789 192,131 
86.789 192.131 

279,753 1121,195) 158.558 FX('FSS (Deficiency) OF REVENUI,;S AND OTIIFR SOURCE OVER EXPENI)ITURFS AND OTltER USE (54,482) 48,832 (24,864) (30,514) FUNI) BAI,ANCES AT BEGINNING OF YEAR FUNI) BAI,ANCI,;S A'I FNI) OF YEAR 
458,024 356.395 376,179 1,190,598 
$403,542 $405,227 _~351,315 $1,16(I,(184 

The accompanying hOleS are an inlcgral parl of lifts slalcn)en( 



RI<;VI,;N UI<',~ 'l'axcs: 

TC, WN OF ARCADIA Arcadia, I xmisimm GOVI~.RNMI~N'I'AI+ I;UNI) TYPE - GI2NI~J/.A1 AND SPI;CIA1. RIiVF.NUE FtlND8 Combinexl Slalellleui of Reve.llUeS, EXl"~eudilares, and Changes in Fund Balances - Budget (GAAP Basis) and Actual For file Year Ended l)ecember 31, 20(11 

Ad valore, m laxes Nales and use laxes Other taxes, penalties, and interes! | ,ice, uses and permits 1 iitergoverunlellta] I'eVO-.II I.I ca: Fexleral funds State fands 1 ,ocal funds I "e, es, charges services lqnes m)6 ~'c,r%;~t~'e.s Use of money and property ( )[hC.l' reVelllleS Total revell ile.s I,;X I'I<'N 1 l,I TU R I';S Current: Gea~gl"al govel'ull~etd Public safety Public works Health and welfare (!ulltlre aud recrealiou 1~COllOllliC develofqnellI alld asslslance 'l'l'ansporlat~ou Debt service Capital outlay Total cxl',enditures EXCESS (Deflcleney) OF Ri<;VENUES OVER EXI'ENIIITURES 

GENERAL I'UNI} VARIANCE FAVORABI-E BUI)GIr~" AC3 U}AL (UNFAVOIgABI -E~ 
$61,750 542,012 59,250 101.300 
7,850 2.000 3,000 12,800 21,830 501 821.493 
292,625 303.466 

$71,059 527,787 70,343 79.487 
33,075 15,124 4,696 12,g~6 20,703 IG8 ~3_a~5 22~ 
284,099 333.128 

Slalemenl {~ 

SPECIAL RI(VENUI( FUNI)S VARIANCE I,AVOI~ABI ,E BUI3GE'I--  ACTUAl, ~UNI'AVOIZAB1.1 .) 
$9,309 (14,225) $261,339 $246,271 ($15,(168) 11,093 (2L813) 
25,225 3,124 1,696 g~6 (1,127) X33.~ 13,785 

600 5,890 9.000 286.829 
8,526 15,000 (29,662) 202.632 13,250 22.576 (9,326) 

65,100 18,402 92~200 785.043 
70,881 18,402 40.312 769.398 

36,450 65,880 O3'11H~. FINANCING SOUR{;I,;S AND USE Operaling Iransfcrs in 833 Operaling I ran sfers o',11 (148,031) 1[~, 19~_ Total other financing sources (use) (148,031) 1~6.~) 

(5,781) 51.888 15,_645 
54,978 22.560 
140~00{1 435.170 

29,934 8.492 284,697 
14,513 200,924 44,206 14,229 14,238 34.544 322.654 

29~4_30 (148,341) (37,957) 

14,044 __ (508) (2,132) 
487 1,708 10,772 8,331 (14,238) 105.456 2.516 
0.384 

833 92,684 86,789 (5,895) 26,836 27,669 92.684 86.789 -- (5,895) 



TOWN O1" ARCA|)IA Arcadia, 1 ~uisial~a (;OVERNMI'~NTA1, H]NI) TYIq~. Combine, d Statement of Revenues, l~xl~c]ldilurcs alld (~hange, s ill ]~tllld l~lalanoes - ]'~tldget (GAAP Basis) and Actual. elc. 

I,'XCESS (I)eficiency) OF RFVFNUES AND OTIIER SOURCES OVER I,'XI'ENIHTURFS AND OTIII,'R USI,'S FUNI~ BAI,ANCI,'S AT BFGINNING OF YFAR 

GENERAL FIANI) VARIANCE FAVORABI ,E BUI)GET ACTtIAI~ (UNFAVORABLF~ 

Slalemenl C 

SPECIAl. RI!VENUI~ 1 I-INDS VARIAN(!E FAVORABI ,li BUI)GET ACTUAl, (IANFAVORARI .E1 
($111,581) ($54,482) $57,099 ($55,657) $48,832 $104,489 
56,463 458.024 301,561 196,060 356.395 160,335 I,'I.IND BA1,ANCFS AT END OF YEAR $44,g82 '4~3~42 $358,66.~_0 $140,403 $405,227 $264,8,24 

The accompanying notes are an integral parl of Ihis statement 
10- 



 

TOWN OF ARCADIA Arcadia, Louisiana PROPRIETARY FUND TYPE - WATER AND St3WER ENTERPRISE FUND 

O]'ERATING REVENUES Charges for waler servicc Charges for sewer service Sewcr user charges ()filer operaling revenues Total revenues OI'ERATING ],;XIWNSES General and administrative Water dclmrlment Sewer dcl)arimenl Depreciation Total Ol)eraling expenses 

Slalemen| of Revemms, E~l)cnses and Changes in Relained Earnings For the Year Ended December 31, 2001 

()])I(II(A'I'IN(; INCOMÌ1 (Loss) NON-OIq~RA'I'ING RI~~ZNUI~S (F~XPICNSI~S) ]nlercsl il'lcome Sales lax l'e, VellllOS Nomopevating transfer oul Tolal non-Ol)eraling rcvcmles NET INC()M1,3 (l.oss) Add deprtxfiation on fixext assels acqtfircd with ft~teral granl RI,iTAINIO) EARNINGS AT BEGINNING OF YEAR RETAINEI) EARNINGS AT END ()F YEAR 
The accompanying holes arc. an integral parl of lhis slalemenl 

Slalemenl 1) 

$609,904 31,298 87,991 _~<741 731.934 
125,101 414,204 142,761 180,200 862.266 (I 30~332) 
31,557 191,507 (15%558) 64.506 (65,826) 96,203 405.771 ~148 



 

TOWN OF ARCAI)IA Arcadia, ix)uisiana PROPRIETARY FUND TYPE - WATER AND SEWER ENTERPRISE FUND 
Slalemenl of Cash Flows For the Year Ended December 31, 2001 

CASII FI~()WS FROM ()PERAT1NG ACTIVITIES Operaling income Adjustil]ents to Reconcile Operaling Income to Net Cash )'rovidexl by Operaling Aetivilies: I)epre, cialion expense I)e, erease in accounls receivable Increase in invenlory Decrc.ase in accounls payable Increase in due from olher ftlnds Increase in customer deposits "/'olal a(I, iustmenls Nc,1 cash providexl by operating activilies ('ASII I,'LOWS FROM NON-CAI'ITAL FINANCING ACTIVITIES Sales lax reventle Non-ol)eraling lransfers out Nel cash provided by non-capital financing activities CASII FIA)WS IO(OM CAPITAl. ANI) RELATFJ) FINANCING ACTIVITIES Acquisilion and conslruction of capilal assets CASII FIA)WS FROM INVESTING ACTIVITIES lnteresl earnings NET CIIANGE IN CASII AND CASI1 EQUIVAI~ENTS CASII AND CASII EQUIVALENTS AT BEGINNING OF YEAR CASII AND CASIt EQUIVALIgNTS AT FND OF YEAR 

"rbe accompanying holes are an integral parl of lhis slatement 
12 

($130,3323_ 
180,200 9,461 (525) (4,579) (15,003) 2,563 172.117 41.785 
191,5(17 (158,558~ 32.949 
(27,133~ 
31.557 79,158 434.548 



TOWN ()V ARCADIA Arcadia, lxmisiana 
Nolcs lo lhe Financial Slalcnw, nls As of and for tile Year Endexl December 31, 2001 

SUMMARY OF SIGNIFICANT ACCOUNTING I'OL1C1ES 
The Town of Arcadia was incorporatexl Jtme 26, 1902, under lhe provisions of tile Lawrason Act. The lown operales under a Mayor-Boalzl of Aldermen form of govcrmnenl. The Iown provides Ihc following services as aulhorizcxl by its charier: police and fire proteclion, water and sewerage, stre_~,ts, indush'ial develol)menl and induccmenl and general adminislralive services. 
A. REPORTING ENTITY 
As Ihe governing aulhorily of the town, for tel)oiling purposes, |he Town of Arcadia is consider~l a separalc financial i'epolling cntily. The financial reporting cntily consisls of (a) lhc primary government (lhe lown), (b) organizations for which file primary govermncnl is financially aecounlable, and (c) olher organizations for which Ihc nalurc and significance of Iheir rc~alionship wilh lhc primary governmenl arc such thai exclusion would cause Ihe rel',oriing enlily's financial sla|emenls to be misleading or incomplete. Governmenfal Accounting Slandards Board (GASB) Slalelnenl No. 14 established crileria for delennining which componenl units should be considered part of lhe Town of Arcadia for financial repolling purposes. The basic criterion for including a polenlial componeni trail wilhin lhe rel~orling entily is financial accounlabilily. The GASB has set forth crilcria 1o be considered in delermining financial accounlabilily. This criteria includes: 

2 

Appoinling a voting maiority of an organizalion's governing body and: 
a 
b 
The abilily of lhe town Io impose its will oil Ihal organization and/or 
The polential for the, organizalion Io provide specific financial benefits to or impose specific financial burdens on the town. Organizations for which Ihe, Iown does not appoinl a voting majority but are fiscally dcpendenl on lhc lown. 

-13- 



TOWN OF ARCADIA Arcadia, Ixmisiana Notes to tile Financial Statements (Continued) 
Organizations for which the rel)oJ1ing entity financial statements would be misleading if data of the organization is not included because of the flalure or significance of lhe relalionship. Bas~l on Ihe previous criteria, Ihe |own has delermined thai lhere are no eomponenl units lhal arc part of Ihe reporling entity. 

FUNI) ACCOUNTING The Iown uses flmds and accouter groul)S to rel)orl on its financial position and the resulls of its Ol)erations. Ftmd accounting is desigrle_A to dcmonstralc legal compliance and Io aid financial managcmenl by segregating Iransaclions relaleA to cerlain government functions or activities. 
A fund is a separaie aecounling enlity with a self-balancing set of accounts that cOral)rises its assets, liabilities, fund equity, revenues, and expenditures. An accounl glOUl/, on the other hand, is a financial reporting device designeA to provide accountability for certain assets and liabilities (gerleral fixed assets and general long-term obligations) that are not recordexl in Ihe "fimds" because they do nol directly affect net exl)endable available financial resources. They areeoncernexl only wilh the measuremenl of financial posi|ion, nol with lhe measuremel~l of res~flls of operations. Funds are classified into three calegories; governmental, proprietary, and fiduciary. Each calegory, in turn, is dividexl inlo separate "fired types." Governmental fimds are, used to account for a governmenl's gerle~al activities, where the focus of altenlion is on tile providing of services to Ihe public as opposed to proprietary fimds where lhe focus of atlenlion is on recovering the cost of providing services to the 1)ublic or olher agencies through service charges or user fees. Fiduciary fimds are usext Io account for assels held for others. 'l'he lown's eurrenl operations require the use of governmental, prol)rielary and fiduciary fired lypes described as follows: 

Governmenlal Funds: 
General Fulld 
The General Fund is 111e general operating fund of tile |own. 11 aceo/mls for all financial resources, excepl lhose rc~luirexl lo be accounted for in olher fimds. 



TOWN OF ARCADIA Arcadia, Louisiana Notes to tile Financial Slalements (Continued) 
Special Revenue l~mds Special revenue ftmds are used to accotmt for the proeecxls of specific revem~e sources such as sales laxes. Those revenues are legally reslricted by lax proposition lo expenditures for specified ptH'poses such as sit'eel maintenance and eonsirt~~lion and induslrial development and indueemenl. 
l)ebl Service lhmds 
Debl service ftinds are us~~l lo account for Ihe accumulalion of resources for and lhe paymenl of principal and in|crest on general Iong-lerm debl. 

Capital l'rojecls lhmds The capital projc/,;ts fimds accounl for financial resources rcz:eived and used for lhe acquisilion, conslruetion, or improvemen! of capital facilities no1 reporlexl in tlle other govermnenlal funds. 
Proprietary l,'und Type - Water and Sewer Enterprise Fiind The Waler and Sewer Enterprise Fund is used to accounl for operations (a) lhat are financed and operated in a manner similar to private business enterprises, where lhe inlenl of tile governing body is lhal Ihe cos! (expenses, including deprccialion) of providing goods or services to tlle general public on a conlinuing basis be financed or rec.overcd primarily lhrough user charges; or (b) where the governing body has decided the periodic determination of revenues earnexl, expenses incurred, and/or he! income is al)propriate for capilal mainlenance, public policy, managemenl conlrol, accounlabilily, or other pUrl~OSeS. 
C. FIXI~'I) ASSETS ANI) I,ONG-TERM I)I,;B] 
General fixed assets arc not capitalizexl in lhe flmds used to acquire or conslruct them. Instead, capital acquisition and construclion are refleelext as expenditures (capital oullay) in govemmcnlal fimds and lhe relatexl assets are repelled in lhe general fixed assets accounl group. All ptJrcbascd fixed assels are valuexl at cosl where hislorical records arc. available and at eslimaled cosl where no historical rex;ords are available. Approximalely -15- 



TOWN OF ARCADIA Arcadia, Ix~uisiana Noles to the Fi/lancial Statements (Continued) 
58 per cent of general fixexl assets arc valuexl at estinlatexl historical cost based on tile actual cost of like items. Donated fixed assets are valuexl al their estimated fail market value on tile date ieceivexl. The costs of normal maintenance and repairs lha| do not add to tile value of fixed assets or malerially extend their useful lives are not capitalized but are only recognized as a normal currenl expendilure of the govcmmenlal fimds. Public domain or infrastructure gtmeral fixed assets consisling of roads, bridges and drainage syslems are nol capilalized, as lhese assels are immovable and of value only lo lhe town. Tile fixexl assets usexl ill Ihe proprielary fund type operalions are included on tile balance sheel of the fired. Depreciation of all exhaustible fixexl assels used by the proprielary fired lype operalions is charged as all expense against operations. Depreciation is compulexl Ilsing Ihe slraight-line melhod over the estimated useful lives as follows: 
Wales" syslem Sewer system hllprovenlenls Fxluipment and vehicles 

30 years 4(1 years 20 years 4-15 years General long4erm debt, such as bonds and certificalcs of indcbtcxlness payable, are rccognizexl as a liabilily of a govel"nlnenlal fired only when due. The remaining poriion of such debl is repelled ill lhe general long-term debl accotml group. Long-lenn liabilities exl/eclcxl Io be financcxt fi'om enterprise fired operations arc accounted for in tile cnleq)rise flmd. 
I). BASIS OF ACCOUNTING Tl~e fi~ancial and reporting treatment appliexl to a %rid is determined by its measuremenl focus. All govemmenlal fimds are aceounlext for using a currenl financial rcsollrcc.s nleasl|relllont foclls. With this nleasllremelll foctls~ Ollly Cl.lrS~lll assg|s arid current liabilities generally are includexl on file balance sheet. Operating statements for Ihese flmds presenI increases (i.e., revelmes als0 olher financillg sources) and decreases (i.e., expendilures and other financing uses) in nel CtIH'enI assels. Tile modified accrual basis of accounting is us~xt for repelling all goverlunenlal fired lypes. Under the nmdified accrual basis of accounling, revenues arc rex:ognized when susceptible to accrual (i.e., when they become bolh measurable and available). "Measmable" means llle amom~l of file., ll'mlsaclioll Call be delerminexl and "available" mear~s colleclible wilhin tile cllrrellI period or soon enough thereafter Io be used to pay 



TOWN OF ARCADIA Arcadia, Louisiana Noles to the Financial Statements (Continued) 
liabililies of Ihe currenl period. The town uses the following praclices in recognizing and rcpo~ling revenues and expendilures: l/evemres 

Ad valorem taxes atlaeh as an enforceable lien on propeJly as of January 1 of each year. Taxes are leviexl by the town in November. The Bienville Parish Sheriff, through a local services agreemenl, bills and collects properly taxes using Ihe assessed values delennined by lhe lax assesso]'ofBienville Parish. Thetaxes are normally collected in I)e, cember of Ihe current year and January and February of lhe ensuing year. Sales laxes are recognized in lhe monlh received by the Iown's collection agent, the Bienville Parish School Board. Olher taxes, penallies and inleresl, fees, charges, and conm'fissions for services, fillcs and forfeilures and intergovernmealal revenues arc recorded when tire town is entitled 1o the rituals. ]nlerest income on bank deposits is recorded when the interest has been earned and the amount is determinable. Substantially all olher revenues arc recorded when (hey are,, received by Ihe town. Basext ol~ lhe above crileria, ad valorem taxes, sales taxes, olhcr taxes, l)cnaltics and interest and inle]'governmental revenues have been (realexl as susceptible lo accrual. 
F, xl)enditures EXl:.endiiures arc generally recognized under the modifiexl accrua basis of accounting when the related fund liability is incurred. 
Other Financing Sources (Use) Transfers belween flmds which are riot expeeled lo be repaid are accounted for as olher financing sources (use) and are recognized when the underlying events occur. -17- 



TOWN OF ARCADIA Arcadia, Louisiana Notes lo tile Financial Statements (Continued) 
Proprietary l~und Type - Water and Sewer Enterprise I~h.md 
The Water and Sewer Enteq)rise Fund is accountcxl for using the accrual basis of accounting. Revenues are recognized when Ihey arc earned, and expenses are recognized when Ihey are incurred. 
BUI)GET I'RACT1CES A i)roposexl budgel for the ensuing year is preparext by the mayor and town clerk and submittexl to the board of aldermen. Proposed budgels are prepared on Ihe modified accrual basis. The Iown fmblishes a noliee of public hearing on lhe budget and holds the public hearing in order Io receive comments from citizens. Changes are made Io the proposed budgel based on the public hearing and Ihe desires of the boalzl of aldermen as a whole. The budget is then adopted Ihrough lhe passage of an ordinance Io lake affect len (lays after passage. 
Budget amendment s involving the transfer offimds fl'om one department, program, or flmction or increased expenditures resulting fi'Oln increases in budgeted revenues require the apl)roval of the board of aldermen. Utte~pendexl apl)roprialions lapse al year-end and must be reapprol)riated for Ihe following year to be CXl)ended. The town does nol use encumbrance accounting in its accounting system, The budget comparison statement included in lhe accompanying financial statements includes lhe original adopted budgets and lhe subsequent amendments. 
CASII AND CASll EQUIVALENTS Under state law, the town may deposit flmds within a fiscal agent bank organizcd under the laws of the State of Louisiana, the laws of ally other stale in lhe union, or the laws of the United Stales. The lown may invest in ccVtificates and lime deposits of slate banks organizcxl under Louisiana law and national banks having 1)rincil)al or branch offices in lx)uisiana. At I)eeember 31, 200] the town has cash and cash equivalenls (book balances) totaling $1,527,279 as follows: l)cmnand deposits Petly cash Time deposils Total -18- 

$520,785 93 1,006,401 $1,527,279 



TOWN OF ARCADIA Arcadia, Ix)uisiana Noles 1o the Financial Slalemenls (Conlinued) 
These dcposils are staled al eosl, which al)l)roxinlalcs markc(. Under slalc law, Ihese deposils (or lhe resulling bank balances) musl be secured by federal deposit insurance or Ihe i)ledge of seeurilies owned by the fiscal agent bank. The markcl value of life plextged securities l)lus Ihe f~xteral deposil insurance musl al all limes e~lual lhe amounl on dcposil wilh (he fiscal agenl. These securilies are held in the name of(he pinging fiscal agent bank in a holding or custodial bank (hal is mutually acceptable lo both parties. ('ash and cash equivalenls (bank balances) al December 31, 2001 are secured as follows: Bank Balances 
Federal deposit insurance l'ledged securities (uncollaleralized) Tola 

$387,501 1.558.(}(14 $1,945,505 Because lhe plexlgext securilies are held by a cuslodial bank in 111o name of Ihe fiscal agenl bank ralher than in lhe name of Ihe lown, lhey are considerext uncollaleralized (Calegory 3) under lhe provisions of GASB Codificalion C2(l.1(16. However, lx~uisiana Revised Slalule 39:1229 imposes a slalulory requirement on the custodial bank 1o adverlisc and sell life pledged securities wilhin 10 days of being nolific~t by lhc lown Ihat Ihe fiscal agenl bank has failed lo pay deposiled flmds upon demand. Fullher, LRS 39:1224 slales lhal seeurilies held by a Ihird party shall be deemexl lo be held in Ihe town's name. 
For puq)oses of lhe Slalemenl of Cash Flows, cash equivalents include all highly quid inveslmenls with a malurily dale of flu'ee months or less when purchased. 

(;. INVFNTORY lnvenlory in lhe Waler and Sewer Enterprise Fund, consisling of expendable SUl)plies held for consumplion, is valued al historical cosl. 
11. VACATION ANI) SICK LEAVE 
Full-lime employees of the "Ik)wn of Arcadia earn Iwo weeks of vacation after one year of service. Vacation lime which is earned but nol used during lhe calendar year cannel be carrieA forwalzl inlo lhe nexl calendar year, eXCel)l under special circumslances pre-al)provezl by Ihe mayor or boalzl of aldermen. Employees earn lwo weeks sick leave each calendar year following Ihe successfid complelion of lhe employee's probalionary period. Unusexl sick leave can be accumulated and can be carried forward Io the next year, however, employees will nol be compensated upon termination or retirement. ~19 



TOWN OF ARCADIA Arcadia, Louisiana Notes to the Financial Statements (Continued) 
RISK MANAGEMENT 
The lown is eXl)OSed Io various risk of loss related Io lorls; theft of, (lamage to, and deslrt)ction of assels; errors and omissions; and injuries lo employees. To handlc such risk of loss, lhe Iown maintains commercial insurance policies covering ils aulomobiles, professional liability, general liabilily, and surely bond coverage. No claims were paid (m any of Ihe policies dtwing lhe pasl Ihree years which cxcccxled the policies' covc[~tgc amotmls. There were no significant redtletioJ]s in insurance coverage during lhe year ended I)ecember 31, 2()01. 
SALES TAX On October 18, 1997, lhe volers oflhe Town of Arcadia approved lhe rcdcxlicalion of lhc 1987 one eenl sales tax to be used and dedicaled as follows: 50% for general operaling revenue; 30% for conslruetirlg, paving, resurfacirlg, improving, and/or maintaining streets; 10% for acquiring, improving, mainlaining and supporting parks and recreation l)rograms in and for lhe lown; and 10% for induslrial constrtmlion, indueemenl and/or i)roeurement. The election on October 18, 1997 extended lhe levy and collection of lhe original lax for an additional len years fl'om June 1, 2(}02. On July 13, 1991, the voters approved a one percent sales and use lax rexluiring Ihal al least 40 % of lhe procce, ds be used for constructing, acquiring, extending and/or improving sewer and sewerage disposal facililies and the walerworks system of lhe |own and lhe remainder 1o be uscxl for any lawfid purpose of lhe town. The 1991 lax is for a lwenty-five year period. The Bienville Parish School BoaM serves as the colleelion agent for lhe sales taxes and is paid a collection fee for acting as such. 

K. T()TAL COLUMN ON THE COMBINED STATI~MENTS 
Tolal cOhllnns ofl lime combined stalemenls are cal)lioned Memorandum Only (overview) Io indicalc lhal lhey are presenleA only 1o facililate financial analysis. Data in lhese eohmms do not l)resenl financial posilion or resulls of operations in conformily with generally accepted accounling l)rinciples. Neither is such dala comparable 1o a eonsolidalion, lnlerfund eliminalions have nol been made in lhe aggregalion of this dala. 



TOWN OF ARCADIA Arcadia, Louisiana Noles Io the Financial Stalelnenls (Conlinued) 
2. LII;VI IC, I ) TAXES 
For the year cndext December 31,2001, a 6.14 mill lax authorized Ivy Arlicle 6, Scclion 27 of the lx)uisiana Constilulion of 1974 for" general operaling puq)oses was levi~l on propelly wilh assessed valuations totaling $11,667,910. The following are tile principal taxpayers h)r tile town and their 2001 assessed valuation (amounls expressed ill thousands): Per cent 2001 of Total Asse~ed Assessed Vahlation Vahm|ion Haynes ]nlerna|ional, ]nc. Stone Bag Coq)oralion Firs! National Bank Willametle Industries, Inc. Raeford Farms of LA, Inc Inlerslate Fiber Net, Inc. Con Agra, Inc. Wealherford Completion Gibsland Bank & Trust CPG Finance II L. L. C. Tota 
RI~'CEIVAll] ~II;S The following is a summary of receivables al I)ccembcr 31, 2(101 
Taxes: Ad valorem Sales Tax ()tiler taxes, penalties, and interest Stale funds Acc, ounl s l~ss allowance for" doubtful accounts Total 

12.26% 7.54% 4.89% 4.10% 2.55% 1.89% 2.01% 1.91% 1.83% 2.78% 41.76% 

Wa|e,l and Sewer General Sales Tax Enterpnise Ftmd Fund Fund Total $63,490 $76,158 13,257 1,(178 $51,644 _ (4,975) ~ $77,825 ~76,158 $46,669 -21- 

$63,490 76,158 13,257 1,078 51,644 (4,975) 



TOWN OF ARCADIA Arcadia, Louisiana Noles to the Financial Statements (Continuczl) 
4. ])UF FROM/TO (Yl]lER FUNI)S Individual fired balances duc fi'()m/fo other fimds af I)ccembcr 31, 2001, arc as follows 
General ftmd Special revenue fimds: 3 Mill lu'Jdust rial )n(hncemenl Parks and Recreation Sales lax Waler and Sewer Enleq)rise fund Tolal 

5. N()TI~; RECI~IVABI,E 

]~)He fl'Olll Other Funds $51,076 43,191 5,548 3.751 
15.002 $118,568 

1)ue 1o Other Funds $10,514 
1,056 83,792 23.206 

On June 12, 1986, the lown entered into a conlracl with KADAV, Inc., wherein lhc lown agreed to loan to KADAV, Inc., $348,400 of Louisiana Colnmunily Develol)ment Block Grant proceeds for lhc renovation of a building in order to l)romole economic development in Arcadia. KADAV, Inc. agre, ed I(1 re, pay Ihe loan principal and interest of three percenl l)er annum, by making sixteen annual payments of $27,736 Ihrough Sel)lember 1,2002. On May 31, 1991, the agreement was amended so that KADAV Inc., retails 50 l)ercenl of each loan and interest payment direclly 1o the Town of Arcadia and the remaining 50 percenl directly lo the Stale of Louisiana, Division of Administration. The principal due |he town al December 31, 2001, totals $27,332. This amount is reflected in the accoml)anying balance shcel as a note rex:eivable with an offsetling deferred revenue liability for thai amount not to be rt;ceivt~l during Ihe following year 1o demonstrate thai the fimds are not available Io fired CtI1T(.~lll operalions. 
HXEI) ASSETS 
The following prcscn|s |he changes in general fixed assels lbr lhe year cnded I)eccmber 31,2001 
Land Buildings ]ml)rovcments Ikluil)menl Tolal 

Balallce al January 1 $179,125 431,403 101,956 865.242 
$5,800 
14,566 54.490 ($11,000) 

Balance at l)ecembcr $184,925 431,403 116,522 908.732 $1,57_7,726 $74,_8.56 ($11,000) $1,641,582 -22- 



TOWN OF ARCADIA Arcadia, Louisiana Notes to the Financial Statemenls (Conlinued) 
A S~.lmnlary of proprietary fired type propelly, plant, and exluipmenl at I)ecember 31, 200 
La~ld Water wells l'umping planl Purification plant Slorage reservoir tanks Water distribution system General equil)ment Office exluipmenl ],l|pl'OVelllenl s Sewer syslem Automobiles Total 
7. I'ENSION ]q~ANS 

Cos, $268,628 594,811 105,235 111,489 163,232 1,368,173 157,044 15,857 7,800 5,284,876 125.917 

Aeeunlulaled l)el>reciafion ($474,046) (96,218) (111,489) (14(1,(134) (967,242) (96,133) (13,203) (5,050) (1,364,443) (83,422) 

Net Book Value $268,628 120,765 9,017 23,198 4(10,931 60,911 2,654 2,75(I 3,920,433 42.495 $8,203,062_ .($3,351,2801 $4,851,782 
Subslantially all employees of the Town of Arcadia are members of eilher Ihe Municipal Employc~s' Reliremenl System of Louisiana o1" the Municipal Police Employees' Retirement System of Louisiana. The stale relirement systems are cosl-sharing, mulliple-eml~loyer, defin~l benefit pension plans administered by separale boa,zls of lrustees. Pertinenl informalion relalive lo each plan follows: 
MUNICII'AL I,]MI~'LOYEES' RETIREMENT SYSTFM OF LOUISIANA The Syslem is composed of lwo distinct plans, Plan A and Plan B, wilh sepat'ale assets and benefits provisions. All employees of the municipality are members of Plan B. All permanent employees working at least 35 hours per week who are no| covero_xl by anolher pension plan and arc paid wholly or in 11all fi'om municipal fimds and all elecled municil'~al officials are eligible lo pallicipale in the Syslem. Under Plan B eml'~loyees who retire al or after age 60 wilh at least 10 years of creAflable service, at or after age 55 wilh at least 3(1 years of creditable service are c.ntilled Io a retirement benefil, payable monlhly for life, equal to two per cent of their final average monthly salary for each yea," of cr,.~lilable service. Furlhermore, en'q)loyees with at least 10 years of cro_xlilable service, but less Ihan 30 years, may take eaHy retirement benefits commencing at or after age 6(1, with the basic benefit reduced three percent for each yea," retirement precedes age 60, unless he has at least 30 years of erexlilable service. In any case, monthly relirement benefits paid under Plan I3 cannot exce(xl 100 percent of final average salary. Final average salary is the employee's average salary over the 36 conseeulive or joinexl months -23- 



TOWN OF ARCADIA Arcadia, Louisiana Notes lo lhe Financial Slalemenls (ContinueA) 
lhal produce tile highesl average. Elnployees who lerminale wilh al least file amount of cr~lilable service stated above, and do not withdraw lheir employee contributions, may retire at lhe ages specified above and receive Ihe benefils accrued to lheir date of termination. The system also provides death and disabilily benefils. Benefits are establishexl or amendexl by state slalule. 
The System issues an annual publicly available report lhal inchldes financial statemenls and r~luired SUl)plemenlary informalion for lhe Syslem. That report may be obtainexl by wriling Io lhc Municipal Employees Relircmenl System of Louisiana, 7937 Office Park Boulevard, Balon Rouge, Louisiana 70809, or by calling (504) 925-4810. Under Plan B, members are rCxluired by stale statute to contribute 5.0 per cent of their ammal coverexl salary and the Town of Arcadia is required Io conlribule at an actuarially delermined tale. The currenl rale is 4.50 per cent of annual covered payroll. Contributions 1o lhe system include one-fotHlh of one per cent (excepl Orleans and East 13alert Rouge Parishes) of the laxes shown Io be colleclible by lho lax rolls of each parish. These lax dollars are divided between Plan A and Plan 13 basexl proportionately on the salaries of the active members of each plan. The contribution requircmenls of plan members and lhe Town of Arcadia are established and may be amended by slate statute. As i,rovided by Louisiana Revisexl Slatute 11:103, lhe employer conlributions arc delermined by actuarial valuation and are suI]jecl Io change each year basexl on Ihe results of the valuation for lhe prior fiscal year. The Town of Arcadia's conlribtflions to tile System under Plan I3 for the years ended December 31, 2001, 2000, and 1999, were $15,086, $13,943, and $10,125, respectively, equal lo the requirext conlribulions for each. 

MUNICII'AI, l'OIJCl,; IcMI'I~OYFES' RETIREMENT SYSTEM All fifll-lime police deparhnenl employees engaged in law enforcement arc required lo parlicipale in the Syslem. F~ml)loyees who relire at or after age 50 with at least 20 years of creditable service at or after age 55 with al least 12 years of crcdilable service are enlilled 1o a retirement benefit, payable monthly for life, equal to lhree and one-lhird per cent of lheir final average salary for each year of credilable service. Final average salary is the employee's average salary over Ihe 36 consecutive or joined monflls lhal produce the highesl average. Employees who lerminale wilh al leasl lhe an~ounl of credilable service stated above, and do not withdraw lheir employee conlributions, may retire al Ihe ages specified above and receive lhe benefits accrued Io Iheir dale of lerminalion. The System also provides death and disal',ility benefits. Benefits arc eslablishcxl by slale stalule. 
The System issues an annual publicly available repo]'l thai includes financial statements and rcquirc, d SUl)plcmcnlary informalion for lhc System. That reporl may be obtaincd by writing Io lhe Municipal Police Employees Retirement Syslem of ix~uisiana, -24- 



TOWN ()F ARCADIA Arcadia, lx)uisiana Notes lo lhe Financial Slalemenls (Continuexl) 
8401 unitexl Plaza Boulevard, Balon Rouge, Louisiana 708(19-225(I, or by calling (5(14) 929-7411. 
Plan members arc rc, quirexl by slate stalule to conlribule 7.5 l)er cent of their annual coverexl salary and lhe Town of Arcadia is required to contribute at an acluarially dc.lermined rate. The current rate is 9.0 per cent of ammal covered payroll. The contribution r~luirements of plan members and lhe Town of Arcadia arc established and may be amendexl by slale slalule. As providcxl by Louisiana Revised Slaltlle 11:1(13, Ihe employer conlribulions are delerlnineA by acluarial valualion and are subject Io change each year based on the resulls of lhe valualion for tlle prior fiscal year. The Town of Arcadia's conlribulions Io lhe System for the year ended December 31, 2(101, 2000, and 1999, were $16,389, $14,884, and $12,242, rcspcclively, exlual Io lhe requirc.d conlribulions for each. 

CAI'ITAI, LI~ASES 
The lown records ilems under capital lease as an asset and an obligation in lhe accompanying financial statements. At December 31,2001, lhe iown has one capilal lease in effect for a fire truck wilh a recorded amount of $147,987. The lease obligations are paid fi'om the general fund. The following is a summary of fultlre minimum lease payments, together with Ihe present value of lhe net minimum lease paymenls, as of December 31,2001: 
Year 20(12 2(103 2(104 2005 2(1(16 Total minimum lease paymenls Less amounl represenling inlerest Presenl value of Ilet illinimt~m lease payments 

9. CIlANGES IN ],ONG-TERM I)EBT 

$18,402 18,402 18,402 18,402 18.402 92,010 (16,3541 $7_~5,656 
The following is a summary of general long-term debl lransaclions for Ihc year ended l)ccember 31, 2001 : 



TOWN OF ARCADIA Arcadia, lxmisiana Nolcs lo tile Financial Slatemenls (Conlinued) 

lx'mg-lerm debl al l)ecember 31,2000 Reli remenl s ]xmg-lerm debl at Deeelnber 31, 2001 
Bor~ds 
$1,285,000 (150,0001 ~; 1,135,000 

Cerlificate of ndebtedness 
$48,226 (10,862) $1,333,226 (160,862) 

lJ.mg-term debl at I)ecelnber 31, 2(1(11, is comprised of Ihe following individual issues 1992 Sales Tax Bonds - $1,7(10,0(10 - Sales lax bond issue daled .lamlary 1, 1992, due il~ annual inslallmm~ls of $50,000 (o $150,000 Ihrough January 2012; inleresl al 6.2 1o 11.0 per cenl. I)ebl reliremenl 1)aymenls are made fl'om Ihe 1992 Sales Tax Bonds Debl Service Fund. $1,135,000 Cerlificales of Indeb|edness - $100,000 issue dated March 17, 1994, for lhe Imrpose of purchasing equipmenl. The principal is due in annual inslalhnenls of $7,237 lo $13,306 lhrough March 17, 2004 wilh inleresl al 7.0 per cenl. Debl reliremenl paymenls are made fi'om lhe Industrial I)evclopmcnl S1)czial Revemm Fund. Tola 37.364 
The annual rcquiremenls Io amorlize all general long-term debl outslanding at Dcx:ember 31,2001 neluding interesl of $478,639, are as follows: 
Year 2002 2(}03 2004 2005 2006 2007-2(111 Total 

-26- 

Bonds Payable $157,750 162,470 161,440 159,98(I 158,130 808,520 _$~,608,29(} 

Cerlificale of Indeblcdncss $14,238 14,238 14.237 
Tolal $171,988 176,708 175,677 159,980 158,130 808,520 $1,651,003 



TOWN OF ARCAI)IA Arcadia, Louisiana Nolcs to tile Financial Statemenls (Conlinued) 
10. CONTRII~UTED CAPITAl, The lown has received grants from various fe~teral agencies lo finance file acquisition and construction of tile enteq~rise fired fixexl assets. The amount, shown as conlribuled capital on Ihe balance shee,1, is reducexl each year by lhe amotm! of deprecialion expense recognized on fix~xl assels collstrtlcted or acquired wilh fexleral granl flmds. The following schedule presenls changes in contributed capital for the year ended I)e, cember 31, 2001 : Balance, January 1,2001 I)exluclions - Deprecialion on fixexl assets acquirexl wilh federal granl Balance, December 31,2001 
11. I,OCAI, SERVICES AGREEMII'NT 

$5,019,981 (96,202) }4,923,779 
On September 27, 1995, tile lown enlered into all agreemenl with lhe Bienville Parish Sheriff for lhe collcz~lion of ad valoron taxes. The sheriff is responsible for mailing lax notices, collecting tile taxes owed lo tile town, and mon|hly remiltanee of colleclions to lhe lown. A five percent colleclion fee and lilt; cosl of prinling lax helices is borne by the iow]l. The inilial one-year term which began October 1, 1995 is to be automalically exlended unless lhe town notifies the sheriff of its intenl lo lerminate lhe agre, cmenl. 
12. I,ITIGATION AND CLAIMS 
At I)ecelnber 31,2001, Ihe Iown was involved ill several lawsuits, which, ill Ihe opinion of legal counsel is adequately coverexl by the town's liability insurance. Therefore, no liability has been rc,:ordt~l in the accompanying financial slalements. 
13. RANI)AIJ~ FARMS AGRElgMFNT Revenue bonds, series 1997A Iolaling $3,000,000 and revenue bonds, series 1997B lolaling $5,200,000 were issuexl Augusi 1, 1997. Under an agreemenl enlered inlo between Ihe Town of Arcadia and Randall Farms, LLC, file bonds do not bear the fidl failh and crexti! oflhe town. Tile retirement of the bonds, including inlerest charges, paying agent fees, and ally other cosls associated wilh servicing tile debt, are the sole responsibility of Randall Farms, LLC. 
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]'OWN OF ARCADIA Arcadia, lxmisiana SUPPLEMENTAL INFORMATION SCHEDULES As of and for Ihe Year Ended December 3 l, 2001 
SI'I~;CIAI, RIi;VF, NUE FUNIIS 

3 MII,I, FUNI) The 3 Mill Fund accounls for 30 percent of the 1997 1 percent sales lax to be dczticalcd and used for conslrucling, paving, resurfacing, improving and/or maintaining slreels in and for lhe lown. 
INDUSTRIAl, INI)UCFMI~;NT FUNI) Tile Industrial ]nducemenl Fund accounls for 10 percent of tile 1997 1 dedicaled and used for induslrial conslruclion, indueemenl and/or l)rocurement 
INI)US'I'RIAI, I)FNF~I~OPMENT FUNI) The Induslrial Develol)menl Fund accotlnls for tile repaymenl of principal and inleresl by KA1)AV, Inc. on a loan Ihc town made Io KADAV Io financially assist lhe coq)oralion for eerlain economic developmenl in Ihe lown. Recaptured ftmds are used to assisl olher businesses wi|hin tile lowo in order Io promole economic develol)menl and tot other l)urposcs approvext by the Louisiana Division of Adminislralion. 
SAI.ES TAX FUNI) The Sales Tax Fund is usexl to account for the town's sales lax co]leclions. Designated taxes arc dish'ibutcd Io the appropriate funds and tile remaining porlion is used for paying the cost of collection of the |axes and Io fund any other lawful puq)ose. 
I'ARKS AND RI~;CIII~;A'I'ION FUND The Parks and Recreation Fund accounts for 10 percent of the 1997 I 1)crcenl sales lax to be dediealed and uscxl to acquire, mainlain, improve, and support parks and rccrealion l)rograms in and for tile Iown 



ASSETS Currenl assets: Cash and cash equivalents Accounls Receivable I)LIO flOnl olher [[lll(]S Note receivable 

TOWN OF ARCAI)IA Arcadia, l.ouisiana SPI'X;IA1, REVENUE FUNI)S 
Combining llalance Shex~t, December 31,200 
INDUSTRIAl. 3 MII.I. INI)LICEMF.NT 

$10,134 43,190 $266,093 5,548 

INI)USTRIAI, I)EVELOI'MEN'I 

$27,332 

Sclne(hule l 

I'ARKS SAI J!S AND TAX RF.CRI ~ATION TOTA 
$1,421 76,158 $81,153 3.751 $358,801 76,158 52,489 27.332 TOTAL ASSH'S $53,324 $271~641 . $27,332 $77,579 $84,904 $514,780 1,1A1;II,I'I'II~S AND FUNI) F, QUI T~ l.iabililies: Accounts i)ayable Due to other funds l)cfcrrcd revenue Tolal 1Aabilities I"und l';quily - fund balances (Deficit) - unreservexl - undesignaled 

$6,480 $ 1,830 
6.480 
46.844 

1.830 
269.811 

$13,464 13.464 
3.868 

$1,153 83,792 84,945 
(7,366) 

$1,779 1,055 2.834 
$11,242 84,847 13,464 109.553 

82.070 405.227 TOTAl. I.IABllATII';S AND FUNI) $53,324 $271,64_._!_1 $27,332 $77,579 $84,904 $514,780 
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REVI,;N(JI,~S Sa]es and use laxcs l.ls~, of money and properly ()lhcr miscc]]al)eOtls I'CVCI)UC Tola] rCVCIIIIt:S I,)XI'ENI)ITURII~S ( ~ll I'I'C~,II t : (iOllerM ~ovcrl] lllCl)[ Public works {~[11[[11'C ~l/d rcx~realion 1%oncm~ic de.ve.lopme.nt and ElSSi~;latlCe 1 )cA~I sc, r vice (!apilal oullay Tolal expenditures 

TOWN OF ARCADIA Arcadia, l ,ouisiana .qI'ECIAL REVI~.NU E FUNI)S Combining Schexlule of Revenues, Expendittu'es and Changcs in Fund Balances For the Year Endexl l)ecember 31, 2001 
PARKS INDUSTRIAL INDUSTRIAL SALES AND 3 MILl. .INI)DCEMENT DEVELOPMENT "I'AX . RECREATION 

$143,630 368 7,891 151.889 
200.924 
20,549 221,473 

EXCESS (l)ellclency) OF Pd,;VF.N U ES OVFR I,'X PI,;ND1TURI';S (69,584). OTIIH{ HNANCING SOUItCI,;S Operaling Iransfcrs in 80.000 

$47,877 11.826 $6,887 $14,001 284 59,703 __14,001 7 171 

4,229 14,238 5.800 20,029 

4.513 

$47 3 877 455 601 933 

Sdledule 2 

$246,271 29,934 8~492 284,697 
14,513 2(1(I,924 44,206 44,206 

8,195 4.238 14,513 52,401 3 
14,229 14,238 34,544 22.654 

-- (237) ~ ~ - (37,957~ 
237 6 552 I';XCESS (J)efieiency) OF REVIgNUI,;S AND OTIIFR SOURCI"S OVER I,'X PI,'NI)ITURFS 10,416 39,674 NONE 

I,'UNI) I;AI.ANCES (I)eficil) AT BI';GINNING OF YEAR 36.428 13,868 (6~576) 

86.789 
(468) 48,832 
82,538 356,395 FLIND BAI.ANCES (Dcficil) AT END OF YEAR $46,844 ~2,69,gl I __$13,g6g ($7,36(~3_ 5~070 $405,227 
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TOWN OF ARCADIA Arcadia, Louisiana SUPPLEMENTAL INFORMATION SCHEDULES As of and for the Year Ended December 31, 2001 

1992 SA1,ES TAX BONI)S 
1)EI~T SERVICE FUNI}S 

Tile 1992 Sales Tax Bonds Fund accunndates monies for lhe reliremenl of tile January 1, 1992 sales lax bonds isstled for the puq~ose of conslructing, acquMng, exlending and/or improving sewers and sewerage disposal and walerworks system in tile town. Financing is provided by interest earned. 
II1,;FUNIHNG llONI}S 
The Refunding Bonds Fund accumulates monies for tile reliremenl of the November I, 1992 refunding bonds issuexl Io retired outstanding cerlificales of indeblexlness dalexl May 5, 1989 and March 1, 1990. Financing is providcxt by h'ansfers fi'om lhe Sales Tax Special Revenue Fund. 
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ASSETS Cash and cash exluivalenls 

TOWN OF ARCADIA Arcadia, lx)uisiana DEBT SERVICE FUNDS Combining Balance Sheet, I)e.cen]ber 31, 2001 

FUNI) FQU1TY Fund Fxluily - fund balances rcscrvc~l for debt service 
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1992 SALES TAX R|'.'FLINI)ING BONDS BONI)S 

Schedule 3 

$351,315 
$34'7,207 $4,108 $351,315 



 

TOWN OF ARCADIA Arcadia, Louisiana DEBT SERVICE FUNDS 
Colnbining Schcxlulc of Revenues, Expenditures and Changes in Fund Balances For 1he Year Ended December 31, 2001 

I,[EVEN UES Use of money and propcJly FXI'ENI)I'rURI~;S Dcbl service ],;XCESS (Deficiency) OF RI~VENUES OVER EXI'I,;NI)ITURES OTIIFR FINANCING SOURCI,; Operaling Iransfers in EXCI,;SS OF RI,'VFNUES ANTI) OTItER SOURCI~ ()Vi~R I~XPI~NI)ITURES 

Schedule 4 

1992 SA1.ES TAX REFtlNDIN(i BONDS BONDS TOTA 
$2(I,688 
159.17(I 

$1,392 $22,080 
79.9(15 239.075 

(138,482) (78,513) (216,995) 
157.725 34.406 192.131 
19,243 

I,'UNI) I~,AI~ANCES AT BEGINNING OF YEAR 327.964 
FUND BAI.ANCES AT END OF YEAR 
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(44,107) (24,864) 
48.215 376.179 

$347,207 $4,108 $351,315 



 

TOWN OF ARCADIA Arcadia, Louisiana SUPPLEMENTAL INFORMATION SCHEDULE As of and for Ihe Year Ended December 31, 2001 

COMPENSATION PAll) ALI)ERMI,;N 
Tile schexlule of compensation paid aldermen is presenlexl in compliance with House Concurrc, nl P, esolulion No. 54 oflhe 1979 Session oflhe Louisiana Legislalure. Compensalion of aldermen has been sef by ordinance at $200 per nlonlh wilh Ihe mayor pro lem receiving $225 per month and is included in general governmenl expendihlrCs of the General Fund. 
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TOWN OF ARCADIA Arcadia. Louisiana Schedule of (;ompensalion Paid Aldermen For lhe Year Ended December 31, 2001 
ChaHie Brown Gary CaHisle, Mayor Pro Tern Bruce Russell Jean Kelley lklwalzt Mason, Jr. 
q'ola 

Schedule 5 

$2,280 1,890 2,400 2,400 2.400 $11,370 



lndependenl Audilor's Reporl Required by Government Auditing Slandards 

The following indel~er~(lent audilor's reporl on coml'~lia~ce witl~ laws, rcgtdations and cow,tracts aad internal control over financial rel)o~ling is presented in compliance with lhe requiremenls of Government Auditing Standards, issuexl by lhe Conlptroller General of lhe UniteAI Slales, and the Louisiana (;ovetTmwntal Audit Guide, issued by lhe Society of Ix'misiana Cerlified Public Accountants and lhe Ix~uisiana Legislative Auditor. 



LITTLE & ASSOCIATES CERTIFIED PUBt.IC ACCOUNTANTS 

Independent Auditor's ]{ei)orl on Conq)liance and Internal Conlrol Over Financial Reporting 
MAYOR AND BOARD OF ALDERMEN TOWN OF ARCAI)IA Arcadia. lxmisiana 

Win. TODD LITTLE, CPA JAMES C. BOND, CPA CHARLES R. MARCHBANKS. JR,, CPA 

We have audited tile general purpose financial slalemenls of the Town of Arcadia as of and for the year ended December 31,2001 and have issued OUl" reporl Ihereon dak~l June 1 l, 2002. We con(lucled our audit in accordance with U. S. generally accepted audiling standards and Ihe slandards apl')licablc lo financial audits eonlainc.d in Government Auditing Sta,dards, issued by life Coml')lroller General of Ihe l_Jilile(I S1;-tles. 
Co|lq)lia||ee As part of oblaining reasonable assurance aboul whether Ihe Town of Arcadia's financial slatemenls are frtx; of malerial missta(emenl, we l')erfor|ned lesls of ils compliance wilh cerlain provisions of laws, regulalions, conlracts and grants, noncompliance wilh which could have a direct and ma(erial effccl on lhe delermination of financial s(alemenl amounls. However, providing an Ol')inion on co|npliance wilh (hose provisions was not an objective of our audil and, accordingly, we do no( eXl')rcss such an opinion. The rcsulls of our lesls disclosed no inslances of noncompliance lhal are r(xluired lo be re.period under (;overmne,t A ucliting Standards. 
Internal Conlrol Over Financial Reporling In plamfing and performing our audil, we considerc.d life Town of Arcadia's internal conh'ol over financial reporting in olzler Io delermine our auditing procex.lures for tile l')urpose of expressing our opinion on lhc financial stalemenls and not io provide assurance on life internal eonlrol over financial reporling. Our consideralion of lhe inlernal control over financial reporting would not necessarily disclose all lnallers in the inlernal conlrol over financial reporting Ihal mighl be malerial weaknesses. A lnalerial weakness is a condition in which life. design or operation of one or more of file inlernal conlrol COml')Onenls does nol rt;duce to a relalively low level life risk (hal misslalemenls in amounls Iha( would be malerial in relalion Io (he financial statemenls being audilext may occur and nol be dclccled wilhin a limely l/criod I')y eml')loyees in the normal course of l)crforming (heir assigned fimclions. We noted no mailers involving lhe inlt;rnal con(rol over financial reporling and ils operalion lhal we consider 1o be |nalerial weaknesst:s. 
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MAYOR AND BOARD OF ALDERMEN TOWN OF ARCADIA Arcadia, Louisiana ]ndc;pendenl Audilor's Reporl oll Compliance And ]nlernal Conlrol Over Financial Repo~ling, efc December 31, 2001 
This repoJ1 is intended solely for lhe informalion and use of lhe Town of Arcadia, management of |he lown, and lhe Louisiana Legislative Audilor, and is not inlendext to be and should nol be usezl by anyone olher than Ihese spex:ifiexl parlies. 
Monroe, June 11, ]amisiana 2002 
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TOWN OF ARCADIA Arcadia, Ixmisiana Schcxlule of Findings and Queslioncd Costs For (11c Year Ended December 31, 2001 
A. SUMMARY OF AUI)IT RI~;SUI,TS 

Schedule 6 

The audilor's repoJl cxprcsses an unqualified opinion on lhc general puq)ose financ.ia slalcmenls of lhe Town of Arcadia. No instances of noncompliance malerial to lhe financial slalemenls of Ille Town of Arcadia were disclosed during lhe audit. No rcporlable condilions relaling lo lhc audil of lhe financial slalemcnls arc rcporlcd in the Independent Audi|or's Rcpo]l on Inlernal Conlrol. 
FINI)INGS - FINANCIAL STATEMENTS AUDIT 
None 



TOWN OF ARCADIA Arcadia, Ixmisiana Sunmlary Schedule of Prior Audit Findings For tlle Year Ended December 31. 2001 
Schedule 7 

There were no findings rcpolled in Ihe audit rcpori for lhc year endexl June 30, 2000 


